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This, in 1898 posthumously published, pamphlet was Marx’s response to an argument on trade union activity
that took place at a meeting of the General Council of the International Working Men’s Association in 1865.
Weston, a follower of Robert Owen, argued that wage increases did not benefit the workers immediately
concerned, and, worse, also harmed workers in other sections of industry by causing price inflation. In the
first five chapters of this pamphlet Marx easily demolishes the arguments of “Citizen Weston”. This part of
the pamphlet is now mainly of academic interest since most of Weston’s points were so crude that they are
rarely heard today. From chapter VI on, however, Marx sets out in simple form his Labour Theory of Value;
explains the source of rent, interest and profit and outlines both the usefulness and the limitations of trade
union action. The labor theory of value is the economic theory of value which argues that the value of a
commodity is related to the labor needed to produce or obtain that commodity. Presently the concept is most
often associated with Marxian economics, although it appears as a foundation to earlier classical economic
theorists such as Adam Smith and David Ricardo. However, Karl Marx never used the phrase "labor theory
of value" to describe his theory of value, but instead made reference to a law of value.
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From reader reviews:

Marilyn Daniels:

Do you have something that you enjoy such as book? The guide lovers usually prefer to choose book like
comic, quick story and the biggest the first is novel. Now, why not trying Value, price and profit that give
your fun preference will be satisfied through reading this book. Reading habit all over the world can be said
as the method for people to know world far better then how they react to the world. It can't be claimed
constantly that reading addiction only for the geeky person but for all of you who wants to possibly be
success person. So , for all you who want to start reading through as your good habit, you are able to pick
Value, price and profit become your own personal starter.

Edward Knudsen:

Can you one of the book lovers? If yes, do you ever feeling doubt when you are in the book store? Try to
pick one book that you never know the inside because don't ascertain book by its handle may doesn't work
here is difficult job because you are afraid that the inside maybe not seeing that fantastic as in the outside
look likes. Maybe you answer could be Value, price and profit why because the excellent cover that make
you consider concerning the content will not disappoint a person. The inside or content will be fantastic as
the outside or maybe cover. Your reading 6th sense will directly make suggestions to pick up this book.

Jose German:

Reading a book to get new life style in this season; every people loves to learn a book. When you examine a
book you can get a lot of benefit. When you read publications, you can improve your knowledge, mainly
because book has a lot of information onto it. The information that you will get depend on what kinds of
book that you have read. If you want to get information about your research, you can read education books,
but if you want to entertain yourself read a fiction books, these us novel, comics, and also soon. The Value,
price and profit offer you a new experience in reading through a book.

Lillie Rose:

In this era globalization it is important to someone to receive information. The information will make a
professional understand the condition of the world. The fitness of the world makes the information simpler to
share. You can find a lot of personal references to get information example: internet, magazine, book, and
soon. You can see that now, a lot of publisher in which print many kinds of book. The particular book that
recommended to you personally is Value, price and profit this reserve consist a lot of the information from
the condition of this world now. This book was represented how does the world has grown up. The
terminology styles that writer use for explain it is easy to understand. The writer made some analysis when
he makes this book. Honestly, that is why this book suited all of you.
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